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The inaugural edition of the Global Business Forum ASEAN proved to be a 
successful event that established new bridges of cooperation between public and 
private sector stakeholders from the UAE and the Association of South East Asian 
Nations (ASEAN).

The forum achieved its objectives of strengthening ASEAN-UAE trade and 
investment ties and positioning Dubai as a global gateway to promising ASEAN 
markets. More than 1,300 delegates from 58 countries took part in the high-level 
event, including 250 participants who attended virtually. 

Approximately 180 bilateral business meetings took place on the sidelines of the 
forum, reflecting growing interest on the part of companies and investors on both 
sides to capitalise on bilateral business opportunities.  

The Forum offered a platform for decision makers from both sides to exchange views 
and expertise, enhance mutual understanding and explore concrete business prospects.

On behalf of Dubai Chambers, I would like to sincerely thank all delegates from 
ASEAN, the UAE and other countries who attended the forum, as well as everyone 
else involved who contributed to the event’s success.

I am confident that the forum will pave the way for cross-border partnerships that 
create mutual benefits and drive sustainable economic growth.

H.E. Hamad Buamim
President and CEO 
Dubai Chambers
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Stats Overview - Key Metrics
Taking the total unique attendees from Day 1 & 2 into consideration, GBF ASEAN 2021 had 1,360 attendees at the Forum. 

UAE was the country from which the highest number of attendees were based.

The countries most widely represented, in terms of number of attendees, outside of the UAE were:

DEMOGRAPHIC

Indonesia

Singapore

Philippines

Italy

Malaysia
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Dubai Chambers held its inaugural Global Business 
Forum ASEAN on 8-9 December 2021, held under the 
patronage of His Highness Sheikh Mohammed Bin 
Rashid Al Maktoum, Vice President & Prime Minister 
of the UAE and Ruler of Dubai, as part of Dubai Expo 
2020 to examine growing trade relations between Dubai 
and the ASEAN region and to identify opportunities 
to further boost business and investment.The forum 
was attended by more than 1,360 delegates including 
government officials and private sector business leaders 
from Southeast Asia and the UAE. Over the course of two 
days, some 39 speakers addressed the forum, which was 
held under the theme “The New Frontiers”. Welcoming 

participants to forum, H.E. Abdul Aziz Al Ghurair, 
Chairman, Dubai Chambers commented, “Dubai-ASEAN 
non-oil trade in the last five years has reached $110bn, 
yet we believe there is huge potential to expand bilateral 
trade further.” Emphasising the region’s growing strategic 
importance to Dubai, the Chairman said the number of 
ASEAN companies based in Dubai and registered with 
Dubai Chambers had increased by 35% since 2018 to 
reach more than 3,300. The ASEAN region, which has a 
population of 660 million and a GDP of about $3.2 trillion, 
is the fastest growing trade bloc in the world. If it were 
a country, it would be the world’s 5th largest economy, 
behind the US, China, Japan and Germany. One of the 

Executive
Summary

With the advent of the RCEP, 
ASEAN will reshape the future 
of global trade and connectivity, 
adding an estimated $186bn to 
global GDP in just nine years.”

H.E. Reem Al Hashimy 
UAE Minister of State for International
Cooperation & Director General of
Expo 2020 Dubai
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main talking points of the forum was the Regional 
Comprehensive Economic Partnership (RCEP), a free 
trade agreement between the 10 ASEAN nations and 
China and Australia, which is set to come into force 
from 1 January 2022, integrating 30% of the world’s 
GDP and creating a $26 trillion market opportunity. 
ASEAN’s exports are expected to more than double to 
$2.8 trillion by 2025 as a result.

H.E. Reem Al Hashimy, UAE Minister of State for 
International Cooperation & Director General, Expo 
2020 Dubai said, “With the advent of the RCEP, ASEAN 
will reshape the future of global trade and connectivity, 
adding an estimated $186bn to global GDP in just nine 
years.”

H.E. Omar Al Olama, UAE Minister of State for Artificial 
Intelligence revealed that the UAE is looking at how it 
can become involved in the RCEP. In 2020, UAE-ASEAN 
trade totalled $36bn. The sectors identified as offering 
the strongest potential for further growth included the 
digital economy, green infrastructure, transport and 
logistics, financial services, healthcare and medical 
tourism, food and agriculture, Islamic banking and 
the halal economy. Strategically positioned at the 
crossroads of global trade, Dubai and the UAE were 
described as natural partners for ASEAN, providing 
easy access to markets in the Middle East, Africa, Asia 
and Europe. “In the UAE, you will find an established 
and unmatched gateway between continents: a friend 
and facilitator, ” H.E. Al Hashimy said. 

Dubai-ASEAN non-oil trade in 
the last five years has reached 
$110bn, yet we believe there 
is huge potential to expand 
bilateral trade further.” 

H.E. Abdul Aziz Al Ghurair 
Chairman
Dubai Chambers

GBF ASEAN 2021 POST EVENT REPORT / EXECUTIVE SUMMARY
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Programme Pillar Summaries
DRIVERS DESIGNERS DEFINERS

The Drivers sessions examined the new frontiers for 
growth in ASEAN. In addition to the RCEP, which will 
enable wider sourcing of raw materials and more 
market access for finished goods and services, three 
key growth areas were highlighted: the digital economy, 
the power sector and food security.

The digital economy is expected to be the main engine 
of growth in the decade ahead, with the e-commerce 
industry in ASEAN worth $300bn by 2025, supported 
by a fast-rising middle class. The region has the 
world’s largest digital community, with some 40 
million new internet users added in 2021 alone, and 
35 unicorn companies (start-ups worth $1bn-plus), 
with 19 emerging just this year. Based on the number 
of undergraduates studying in the US, Vietnam is 
expected to see the most unicorns in the next 10 years. 
“The greatest digital dividend is financial inclusion,” 
commented Brad Jones, Chief Executive Officer of 
Myanmar’s Wave Money, adding that the financial 
inclusion of women in society means more money 
is put into improving education and health outcomes 
for children. By 2030, the middle class is expected 
to account for more than two-thirds of ASEAN’s 
population.

The focus in the power sector will be meeting 
increased demand for electricity from consumers 
and industry while simultaneously managing the 
transition away from fossil fuels. The region has set a 

target for renewables to account for 20% of electricity 
supply by 2025, up from 13.9% today. Most of the new 
capacity currently being built is renewables, but the 
transmission and distribution networks are struggling 
to accommodate it and the issue of energy storage 
remains to be solved. Fossil fuels are expected to 
dominate the region’s energy mix until 2040.

The pandemic exposed the vulnerability of countries 
dependent on food imports - the GCC imports some 
80% of its food requirements, while Singapore imports 
as much as 90% - compelling governments to look into 
diversifying sources of supply and increasing local 
production. Singapore has set a target of producing 
30% of its own food by 2030, while the UAE is investing 
heavily in Agritech to address its food insecurity. Sky 
Kurtz, Co-founder & Chief Executive Officer of Abu 
Dhabi-based Pure Harvest called on the UAE and 
ASEAN to work together to address food security, 
availability and prices.
 

The greatest digital dividend 
is financial inclusion.” 

Brad Jones 
Director General
Chief Executive Officer
Wave Money, Myanmar 

GBF ASEAN 2021 POST EVENT REPORT / PROGRAMME PILLAR SUMMARIES
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The Designers sessions reflected on who is shaping 
change and seizing opportunity in ASEAN. Dubai 
Chambers and the UAE-Singapore Business Council 
in particular are playing leading roles in encouraging 
bilateral trade and investment. UAE-Singapore bilateral 
trade reached $18bn in 2019. Singapore and the UAE 
occupy similar positions as investment hubs for the 
wider region, and there are clear opportunities to 
collaborate in transport and logistics, agribusiness and 
food, retail and e-commerce, and financial services 
and Fintech.

“There is a great opportunity for Singapore and the UAE 
to exchange ideas, to have new kinds of partnerships, 
think about data exchanges, entrepreneur exchanges 
and replicating ideas from one region to another. This 
is the promise of the digital decade for all growth 
markets,” said Dr Ayesha Khanna, Co-Founder and 
Chief Executive Officer, ADDO AI.

With 1.8 billion Muslims worldwide, including 225 
million in ASEAN, the Islamic consumer market, 
encompassing fashion, food, finance, tourism and 
cosmetics, was identified as another attractive area 
for co-operation. With SMEs accounting for 61% of 
GDP in Indonesia and 40% in the UAE, venture capital 
companies are eyeing the regions for opportunities 
to create scale through aggregating companies and 
markets.

There is a great opportunity for Singapore 
and the UAE to exchange ideas, to have 
new kinds of partnerships, think about 
data exchanges, entrepreneur exchanges 
and replicating ideas from one region to 
another. This is the promise of the digital 
decade for all growth markets” 

Dr Ayesha Khanna 
Co-Founder and Chief Executive Officer 
ADDO AI, Singapore 

Programme Pillar Summaries

DRIVERS DEFINERSDESIGNERS

GBF ASEAN 2021 POST EVENT REPORT / PROGRAMME PILLAR SUMMARIES



8

The Definers sessions considered what governments 
need to be doing to further facilitate trade relations. 
Winfried Wicklein, Deputy Director General, Southeast 
Asia, Asian Development Bank said governments 
need to adopt supportive policies and reduce red tape 
to encourage foreign direct investment, while also 
enhancing digital infrastructure, improving transport 
and logistics connectivity and ensuring education 
systems meet the requirements of a modern economy.

Climate change represents both a challenge and an 
opportunity for ASEAN. It has been estimated that 
Southeast Asia needs to spend $210bn a year until 
2030 on decarbonisation and climate mitigation 
efforts. “Addressing climate change needs borderless 
solutions and action, and strong private and public 
partnerships,” said Stephen Moss, Regional Chief 
Executive Officer for the Middle East, North Africa 
and Turkey, HSBC. Securing financing for sustainable 
infrastructure will be critical for the future of the 
ASEAN nations. However, the Islamic banking sector, 
estimated to be worth $2.9 trillion worldwide in 2019 
and growing at more than 10% a year, has yet to wake 
up to the green infrastructure finance opportunity. 
Islamic banks based in the UAE and ASEAN should 
align with ESG and use Fintech to simplify procedures 
for sukuk issuance.

Addressing climate change 
needs borderless solutions and 
action, and strong private and 
public partnerships.” 

Stephen Moss 
Regional Chief Executive Officer
Middle East, North Africa and Turkey 
HSBC, UAE 

GBF ASEAN 2021 POST EVENT REPORT / PROGRAMME PILLAR SUMMARIES

Programme Pillar Summaries

DRIVERS DEFINERSDESIGNERS
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Spotlight 
Session

MODERATOR

SPEAKERS

There is a huge alignment between 
ASEAN and the UAE, between our 
vision and their strategy.” 

H.E. Dr. Thani Ahmad Al Zeyoudi 
UAE Minister of State for Foreign Trade

GBF ASEAN 2021 POST EVENT REPORT / SPOTLIGHT SESSION

Nick Edwards 
Head of Communications MENAT
HSBC, UAE

H.E. Dr. Thani Ahmad Al 
Zeyoudi
UAE Minister of State for Foreign 
Trade

H.E. Dato Lim Jock Hoi
Secretary-General of ASEAN

Define - Transformations: From Building Blocks
to Growing Global Connections

As a result of the pandemic, the ASEAN nations are now focusing on five key strategies: strengthening healthcare 
systems, human capital development, inclusive digital technology, increasing foreign direct investment inflows, and 
improving sustainability and resilience. International cooperation will be critical to achieving these aims.

The UAE, with its seamless connectivity to markets in Asia, Africa and Europe, make it a natural strategic partner for 
ASEAN, particularly now as the region benefits from the shift in manufacturing away from China.

Over the past five years, the UAE accounted for 74% of FDI from the GCC into ASEAN. H.E. Dato Lim Jock Hoi, 
Secretary-General of ASEAN said the biggest opportunities for further co-operation exist in the digital economy, 
green infrastructure, supply chain connectivity, sustainable finance, Islamic banking, the halal food industry, and the 
medical tourism sectors.

1

3 Key Take Away Sessions



In times of crisis, it is critical for leaders to be able to differentiate between trends that are amplifications and 
repetitions of events in previous centuries and those that are genuinely new disruptions, otherwise they risk panicking 
or not responding at all.

Conscious leaders are mindful and compassionate, but also retain a certain detachment so they do not become 
caught up in the moment of the crisis. Leaders and managers fulfil different functions. A leader needs to take a 
broader perspective and look beyond the moment to consider what comes afterwards as well as what lies beneath 
the current circumstances. The role of a manager is to take care of the day-to-day minutiae and manage what is 
happening in the current moment.
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MODERATOR

SPEAKERS

Sonia Weymuller 
Founding Partner
VentureSouq, UAE

Ho Kwon Ping 
Executive Chairman
Banyan Tree, Singapore

Design - Leading in a Time of Change2

Each time there is a major crisis, everybody 
thinks the world has changed, but there is 
a saying ‘the more things change, the more 
things stay the same.” 

Ho Kwon Ping
Executive Chairman
Banyan Tree, Singapore

GBF ASEAN 2021 POST EVENT REPORT / SPOTLIGHT SESSION

Spotlight 
Session
3 Key Take Away Sessions
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MODERATOR

SPEAKER

Rebecca McLaughlin-Eastham 
Founder and Managing Director
RMD Media
UAE

H.E. Airlangga Hartarto 
Coordinating Minister for 
Economic Affairs
Indonesia

GBF ASEAN 2021 POST EVENT REPORT / SPOTLIGHT SESSION

Indonesia, the largest economy in ASEAN, is a proponent of globalisation and multilateralism. It believes in consultation 
and consensus and always aims to remain neutral in conflicts including the US-China trade war. Indonesia currently 
holds the presidency of the G20 and will lead ASEAN in 2023, and intends to bring these same values to the table.

In November, DP World signed an agreement with Indonesia to enhance its maritime and ports sector, tying it in with 
the manufacturing ecosystem to improve efficiency. H.E. Airlangga Hartarto, Indonesia’s Coordinating Minister for 
Economic Affairs, said Indonesia is looking at new export opportunities in Africa and South America and intends to 
use Dubai as a hub to access the markets. He said if Indonesia tried to access the markets directly, the logistics cost 
would be so high the products would be uncompetitive.

Define - Reform & Growth3

The business we represent is capital 
intensive, you need to look at where you are 
going to base yourself, who your partners 
are and what are the long term impacts.” 

Asim Al Abbasi
Financial Advisor, Global Business Corporation
DP World, UAE

Asim Al Abbasi
Financial Advisor, Global 
Business Corporation
DP World, UAE

Spotlight 
Session
3 Key Take Away Sessions
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More than 200 of the most influential professionals on the trade and investment scene gathered at 
the cocktail reception for an evening of networking.

Set against the backdrop of Atlantis the Palm, one of Dubai’s most iconic hotels, it was the perfect way to mark the start of the inaugural Global 
Business Forum ASEAN.

GBF ASEAN 2021 POST EVENT REPORT / COCKTAIL RECEPTION

Cocktail Reception
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List of Attended 
Government Representatives

UAE 
Ministers

ASEAN
& Other Ministers

# Title Ministers Designation Entity Name Country

1 H.E. Omar Al Olama Minister Minister of State for Artificial 
Intelligence  United Arab Emirates

2 H.E. Thani Al Zeyoudi Minister Minister of State for Foreign Trade United Arab Emirates

3 H.E. Reem Al Hashimy Minister
Minister of State for International 
Cooperation & Director General, 
Expo 2020 Dubai

United Arab Emirates

# Title Ministers Designation Entity Name Country

1 H.E. Dato Lim Jock Hoi Secretary General ASEAN Secretariat Republic of Indonesia

2 H.E. Airlangga Hartarto Coordinating Minister Ministry of Economic Affairs Republic of Indonesia

3 H.E. Ramon Lopez Secretary (Minister) Department of Trade & Industry Republic of the Philippines

4 H.E. William Dar Secretary (Minister) Department of Agriculture Republic of the Philippines

5 H.E. Fortunato De La Pena Secretary (Minister)
Secretary of Science and 
Technology; Vice Chairman, 
Philippine Space Council

Republic of the Philippines

6 H.E. Nguyen Hong Dien Minister Ministry of Industry and Trade Socialist Republic of Vietnam

GBF ASEAN 2021 POST EVENT REPORT / ATTENDED GOVERNMENT REPRESENTATIVES
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List of Attended Government Representatives

ASEAN 
Senior 
Government 
Officials

# Title Senior Govt. Officials Designation Entity Name Country

1 Dato’ Dr. Mohmed Razip Haji Hasan Director General, Islamic Tourism Centre Islamic Tourism Centre Malaysia

2 Datuk Zurinah binti Pawanteh Secretary General Ministry of Energy & Natural Resources Malaysia

3 H.E. Amalia Adininggar Widyasanti Deputy Minister Ministry of Economic Affairs Republic of 
Indonesia

4 H.E. Inacia da Conceicao Vice Minister Ministry of Tourism, Trade & Industry Democratic Republic 
of Timor-Leste

5 H.E. Rowena Cristina L. Guevara Undersecretary Department of Science and Technology Republic of the 
Philippines

6 Senator Aquilino Pimentel III Chair Person Committee on Trade, Commerce, & 
Entrepreneurship

Republic of the 
Philippines

7 H.E. Abdulgani M. Macatoman Undersecretary Trade Promotions Group, Department of 
Trade & Industry

Republic of the 
Philippines

GBF ASEAN 2021 POST EVENT REPORT / ATTENDED GOVERNMENT REPRESENTATIVES
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EXTENDED
PROGRAMME

GBF ASEAN  

Joining Forces for Sustainability Through Innovation at Italian Pavilion
The Italian Commissioner’s Office, in collaboration with the Italy-ASEAN 
Association, Dubai Chambers and the ASEAN Secretariat, brought together 
an extended programme convening top public and private decision makers 
from the ASEAN countries, the UAE and Italy.

The session explored concrete and viable ways to put together best 
energies and competences in order to advance initiatives and partnerships 
in the field of sustainable development through innovative and appropriate 
technological and financial resources.

Focusing on the theme “Joining forces for sustainability through innovation”, 
the 2-hour workshop brought together around 70 business leaders and 
public sector officials.

Business Networking Reception at Philippines Pavilion
The Philippines Tourism Promotions Board hosted a networking event for the 
delegates of the Global Business Forum on ASEAN and Expo International 
Participants on 8 December 2021 where special remarks were delivered by 
President & CEO of Dubai Chambers, H.E. Hamad Buamim. 
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More From The  
Global Business Forum Series

Launched in 2016, the Global Business Forum LATAM has 
continued to explore new synergies and expand the scope of 
economic cooperation between businesses across the GCC, 
Latin American and Caribbean regions. Igniting dialogue between 
business leaders under the themes of reform, empowerment 
and growth, GBF LATAM returns in 2022 under the Patronage of 
His Highness Sheikh Mohammed Bin Rashid Al Maktoum, Vice 
President and Prime Minister of the UAE and Ruler of Dubai, and 
will be hosted at Expo 2020 Dubai.

Under the theme Towards a Resilient Future, GBF LATAM will 
expand the dialogue to debate how LAC economies must reform 
and empower in order to grow. The Forum will centre around three 
pillars: reform - transforming economies; empower - championing 
the entrepreneur; and  grow - collaborating for success. 

The Reform sessions will examine the steps governments are 
taking to stimulate their economies post-Covid, their strategies 
for tackling long-term challenges such as income inequality, 
poor education and healthcare as well as their priority areas for 
infrastructure development. The Empower sessions will discuss 
how governments can better support the SME sector to become 
the backbone of the economy and the growing role of digital 
finance in Latin America and the Caribbean. The Grow sessions 
will focus on trade and regional integration as tools for growth, 
looking at the measures being put in place to boost FDI, the most 
attractive sectors for investment and the clear opportunities for 
cross-border collaboration.

Global Business Forum 
LATAM

23 - 24 March 2022 Expo 2020 Dubai



Post Event Video

Stay Connected

gbfasean@economist.com 
Email

https://www.youtube.com/watch?v=OUBWDdF3A1Y

